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Top News for Today 

 Reliance Industries: Jio Platforms will invest $200 million in Glance to 
accelerate Glance's launch in key international markets outside of Asia 
such as the U.S., Brazil, Mexico and Russia. 

 Vedanta: The company has signed an MoU with Hon Hai Technology Group 
(Foxconn) to form a joint venture company that will manufacture 
semiconductors in India. Vedanta will hold the majority of equity in the JV. 

 Cipla: Promoters to sell up to 2.5% stake in block deals, according to terms 
of the deal obtained by Bloomberg. The company’s shares are offered at a 
price range of Rs 904.8 to Rs 916.7 each in a secondary placement. 16.14 
million shares are being offered by the sellers, with option to upsize to 4.03 
million shares. 

 Godrej Consumer Products: The company divested its entire stake in 
BBLUNT for Rs 84.5 crore. Honasa Consumer, the parent company of 
Mamaearth, has acquired BBLUNT from the company. The transaction is 
expected to be complete by March 14. 

 One 97 Communications: Merchant payments processed on Paytm 
platform in January jumped 105% from a year earlier to Rs 83,481 crore. 
Average monthly transacting users jumped 40% YoY to 68.9 million. 
Number of loans disbursed through Paytm jumped to 1.9 million from 0.4 
million YoY. Value of loans disbursed through Paytm was Rs 921 crore in 
January compared with Rs 212 crore last year. 

 SREI Infrastructure Finance: Kolkata NCLT has approved consolidated 
insolvency proceeding for SREI Group NBFCs. SREI Infrastructure Finance 
and SREI Equipment Finance will face consolidated insolvency proceeding, 
under the same committee of creditors. Bidders will be required to bid for 
a consolidated balance sheet. 

 Pennar Industries: The company bagged orders worth Rs 647 crore across 
its various business verticals between Dec 2021-Jan 2022. 

Events of the Day 

 Result for today: SpiceJet, Crisil Ltd.  

 Concall for today: 10:30 Am Hoec, 11:00 Am Adani Enterprises, 11:00 Am 
Natco, 11:00 Am Capacite Infra, 11:00 Am Nila Infra, 11:00 Am Balkrishna 
Industries, 12:00 Pm Astra Micro, 12:30 Pm Max Healthcare Institute, 12:30 
Pm V2 Retail, 2:00 Pm Isgec Heavy Eng, 2:30 Pm Ircon International, 3:00 
Pm Crisil, 3:30 Pm Jb Chem, 3:30 Pm Heg, 3:30 Pm Techno Electric, 4:00 Pm 
Pitti Engineering, 4:00 Pm Ashiana Housing, 4:00 Pm Rushil Décor, 4:00 Pm 
Apex Frozen, 4:00 Pm Mrs Bectors Foo, 4:00 Pm Tega Inds Ltd, 4:00 Pm Knr 
Construct, 4:30 Pm Ipca Labs, 4:30 Pm Emmbi Ind, 5:00 Pm Gateway Distri, 
5:00 Pm Shree Pushkar, 5:00 Pm Shriram Properties, 5:30 Pm Rossari 

 Metro Brands: To meet Bambu Black Asset Management on Feb 15. 

 Escorts: To meet Rare Enterprise on Feb 15. 

 UltraTech Cement: To meet British Columbia Investment Management 
Corporation on Feb 15. 

 Computer Age Management Services: To meet Jeet Sanghvi on Feb 15 and 
Amiral Gestion, Singapore on Feb 18. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 56405.84 1747.08 3.00 

Nifty 16842.80 531.95 3.06 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 34566.17 171.89 0.49 

NASDAQ COM. 13790.92 0.23 0.00 

FTSE 100  7531.59 129.43 1.69 

CAC 40  6852.20 159.40 2.27 

DAX  15113.97 311.15 2.02 

NIKKEI 225 26974.96 104.59 0.39 

SHANGHAI  3431.49 1.80 0.05 

HANG SENG  24553.92 15.55 0.06 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 75.60 0.22 0.30 

USD / EUR 1.13 0.00 0.00 

USD / GBP 1.35 0.00 0.04 

USD / JPY 115.43 0.21 0.18 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1871.81 0.61 0.03 

Silver 23.93 0.03 0.14 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 95.11 0.34 0.36 

Brent Crude 96.22 0.26 0.27 

Natural Gas 4.18 0.02 0.36 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.67 0.03 0.48 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 55.18 1.14 2.02 

HDFC Bank 65.94 0.63 0.95 

ICICI Bank 19.62 1.05 5.08 

Infosys Ltd 22.19 0.08 0.36 

Tata Motors 31.11 1.09 3.39 

Wipro 7.16 0.12 1.65 

Institution Purchase Sale Net 

FII 5457.75  9711.45  4253.70  

DII 7698.04  5527.75  2170.29  

Institutional Flow (In Crore)  14-02-2022 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 56405.84 1747.08 3.00 2.11 7.87 7.10 8.15 

Nifty 16842.80 531.95 3.06 2.15 7.74 6.99 9.98 

BSE M Cap 23398.52 852.40 3.51 4.27 10.30 11.62 15.89 

BSE S Cap 27501.30 1190.52 4.15 6.71 11.15 5.74 39.64 

Nifty MC 100  28558.75 1170.65 3.94 5.21 10.73 10.83 23.03 

BSE Auto 25184.37 933.20 3.57 2.26 4.22 4.09 1.77 

BSE Capgoods 27535.43 1016.16 3.56 5.19 10.82 5.03 25.48 

BSE FMCG 13107.69 398.66 2.95 3.54 5.92 8.82 4.85 

BSE Metal 20005.32 1064.48 5.05 1.55 1.67 1.12 60.18 

BSE Oil&Gas 17785.07 444.99 2.44 3.00 5.77 6.98 20.51 

BSE Healthcare 23853.40 508.95 2.09 1.95 7.43 7.13 8.80 

BSE Power 3757.84 140.52 3.60 5.61 2.32 5.43 65.95 

BSE Realty 3474.12 190.84 5.21 6.46 14.04 19.49 22.61 

BSE ConsDur 41059.93 1143.37 2.71 3.13 10.42 9.83 26.25 

BSE Bank 42215.83 1872.42 4.25 3.09 3.55 4.53 0.07 

BSE IT 33652.96 618.29 1.80 2.61 12.46 5.12 30.37 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1871.81 0.61 0.03 2.51 2.96 0.48 2.91 

Silver($/Ounce) 23.90 0.05 0.23 3.07 4.07 4.65 13.47 

Aluminium 3265.75 119.25 3.79 2.96 9.73 21.04 56.52 

Copper 9984.50 90.25 0.91 1.81 2.61 1.46 19.54 

Zinc 3573.00 48.00 1.33 1.45 1.05 9.02 26.62 

Lead 2311.50 24.95 1.09 5.09 2.18 3.24 9.47 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 75.60 0.22 0.30 1.20 1.91 1.48 3.85 

USD Index 96.24 0.14 0.14 0.62 1.13 0.87 6.36 

YUAN 6.35 0.00 0.06 0.20 0.08 0.47 1.65 

GBP 1.35 0.00 0.07 0.04 0.81 0.90 2.63 

EUR 1.13 0.00 0.03 0.92 0.86 0.51 6.75 

YEN 115.43 0.11 0.10 0.10 0.69 1.13 8.71 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  247.90 4.15 1.65 2.31 3.49 11.44 88.66 

Cotton 120.61 2.30 1.87 1.94 3.67 6.40 45.59 

Sugar 17.66 0.15 0.84 0.23 2.32 10.72 22.47 

Wheat 802.25 3.25 0.40 2.33 7.76 4.61 26.34 

Soybean 1577.75 3.75 0.24 0.33 14.37 23.50 39.41 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 34566.17 171.89 0.49 1.50 3.75 4.22 9.88 

Nasdaq 13790.92 0.23 0.00 1.60 7.40 13.01 2.16 

S&P 500 4401.67 16.97 0.38 1.83 5.60 6.00 11.86 

FTSE100 7531.59 129.43 1.69 0.55 0.15 2.44 11.48 

CAC40 6852.20 159.40 2.27 2.24 4.07 3.88 18.42 

DAX  15113.97 311.15 2.02 0.61 4.84 6.41 7.12 

Mexico IPC 52334.73 894.54 1.68 2.11 2.62 1.75 18.52 

Brazil Bovespa 113899.2 326.80 0.29 1.70 6.52 7.11 4.63 

Russian RTS 1426.09 44.01 2.99 1.32 4.02 20.39 4.70 

Japan Nikkei 26974.96 104.59 0.39 1.01 4.09 9.41 10.33 

Hang Seng 24553.92 15.55 0.06 0.87 0.65 3.35 18.67 

Taiwan Index 18043.54 48.61 0.27 0.44 1.94 2.34 14.20 

Shanghai Comp 3431.49 1.80 0.05 0.64 2.57 2.90 6.14 

KOSPI 2704.54 1.44 0.05 1.48 7.39 9.79 14.02 

Malaysia KLCI 1591.84 8.00 0.51 4.04 2.35 4.57 1.01 

Jakarta Comp 6765.50 26.73 0.40 0.42 1.01 2.19 7.83 

Philippine SE 7333.90 27.25 0.37 1.67 1.00 0.12 5.38 

Thai Exch 1684.69 14.51 0.85 0.44 0.72 2.80 10.64 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1984.00 7.00 0.35 39.52 12.47 28.09 45.45 

Baltic Dirty  690.00 3.00 0.44 1.17 1.15 15.02 25.45 

SG Dubai HY 6.82 0.00 0.00 5.08 9.65 86.85 1055.93 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 95.11 0.34 0.36 6.45 13.48 17.61 59.95 

BRENT Crude 96.22 0.26 0.27 5.99 12.74 21.28 66.53 

Natural Gas 4.18 0.02 0.36 1.60 2.43 11.40 39.15 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.98 0.01 0.52 0.71 10.82 22.46 63.64 

UK 1.59 0.04 2.85 12.86 38.17 73.85 207.35 

Brazil 5.14 0.06 1.24 4.58 5.18 10.78 49.16 

Japan 0.22 0.00 1.38 1.38 50.35 225.76 165.43 

Australia 2.19 0.05 2.39 3.26 18.26 23.95 65.58 

India 6.67 0.03 0.48 2.04 1.28 4.68 11.29 

Switzerland 0.32 0.01 3.64 7.80 1077.78 323.94 199.69 

Germany 0.28 0.01 4.71 24.12 715.22 209.27 166.12 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open positive around 16900 and likely to remain range-bound in 
the price band of 16800-17100. 
 
The Nifty previous session ended 3.06% down at 16842.80. It opened gap-down and continued declining 
steadily towards finishing off around the most critical pivotal trend line support placed around 16800 levels. 
Pull back is likely from around 16800 levels, however, breaking out 17100 also looks difficult. Lower support 
below 16800 is placed around 16700 levels. Nifty initial trading range likely to be 16800-17100. 
 
On the Nifty hourly chart, oversold RSI suggesting a pullback from around the Nifty 16800 levels. Intraday 
trading range likely to be 16800-17100. 
 
Nifty patterns on multiple periods suggest; coming down onto the most critical misterm trend line support 
placed around 16800 gives another buying opportunity. Oversold sector leaders might be helpful in taking the 
Benchmark Index towards 17100 levels. 
 
The Bank Nifty previous session ended 4.18% down at 36908.55. It might get into the trading range of 36700-
37800. 
 
The Financial Nifty Fut trading range is likely to be 17000-17500. 
 
Nifty Crucial Supports & Resistances- 
Supports- 16800, 16700 Resistances- 16950, 17100 
 
 
Open Positional Calls- 
T+10 INST POSITIONAL BUY-  
|Cash Segment| BRITANNIA @ 3460-3450, TGT- 3650, Closing SL- below 3350 
 
T+14 INST POSITIONAL BUY-  
|Cash Segment| BATA @ 1900-1880, TGT- 2040, Closing SL- below 1800 
 
T+7 BUY-  
|Cash Segment| RIL @ 2330-2310, TGT- 2420, Closing SL- below 2260 
 
T+10 INST POSITIONAL BUY-  
|Cash Segment| M&M @ 840-830, TGT- 890, Closing SL- below 800 
 
T+7 BUY- 
|Cash Segment| CRISIL @ 2750-2740, TGT- 2840, Closing SL- below 2690 
 
T+7 INST POSITIONAL BUY-  
|Cash Segment| INDUSIND BANK @ 945-940, TGT- 990, Closing SL- below 915 

Market Outlook &  
Recommendation 
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 Reliance Industries: Jio Platforms will invest $200 million in Glance to accelerate Glance's launch in key 

international markets outside of Asia such as the U.S., Brazil, Mexico and Russia. 

 Vedanta: The company has signed an MoU with Hon Hai Technology Group (Foxconn) to form a joint 

venture company that will manufacture semiconductors in India. Vedanta will hold the majority of equity in 

the JV. 

 Cipla: Promoters to sell up to 2.5% stake in block deals, according to terms of the deal obtained by 

Bloomberg. The company’s shares are offered at a price range of Rs 904.8 to Rs 916.7 each in a secondary 

placement. 16.14 million shares are being offered by the sellers, with option to upsize to 4.03 million 

shares. 

 Godrej Consumer Products: The company divested its entire stake in BBLUNT for Rs 84.5 crore. Honasa 

Consumer, the parent company of Mamaearth, has acquired BBLUNT from the company. The transaction is 

expected to be complete by March 14. 

 One 97 Communications: Merchant payments processed on Paytm platform in January jumped 105% from 

a year earlier to Rs 83,481 crore. Average monthly transacting users jumped 40% YoY to 68.9 million. 

Number of loans disbursed through Paytm jumped to 1.9 million from 0.4 million YoY. Value of loans 

disbursed through Paytm was Rs 921 crore in January compared with Rs 212 crore last year. 

 SREI Infrastructure Finance: Kolkata NCLT has approved consolidated insolvency proceeding for SREI Group 

NBFCs. SREI Infrastructure Finance and SREI Equipment Finance will face consolidated insolvency 

proceeding, under the same committee of creditors. Bidders will be required to bid for a consolidated 

balance sheet. 

 Pennar Industries: The company bagged orders worth Rs 647 crore across its various business verticals 

between Dec 2021-Jan 2022. 

Today’s  Highlights 
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Stocks Steady amid China Cash Injection; Oil Slips 

Asian stocks and U.S. equity futures were steady Tuesday as traders parsed geopolitical risks, worries about 

Federal Reserve policy tightening and steps by China’s central bank to support growth. Shares fluctuated in 

China, where the monetary authority injected a net 100 billion yuan ($15.7 billion) into the banking system with 

its medium-term lending facility. Equities wavered in Hong Kong and retreated in Japan. The S&P 500 notched a 

third straight drop Monday after a few rebound attempts, while the technology-heavy Nasdaq 100 closed with a 

small gain. Treasury yields edged down amid a flatter curve signaling concerns that looming Fed interest-rate 

hikes could choke economic growth. The ebb and flow of haven demand due to the Ukraine standoff has also 

whipsawed bonds of late. The dollar dipped. Gold held on its recent gains. The Russia-Ukraine tensions are still 

keeping oil markets on edge. West Texas Intermediate inched lower but remained around $95 a barrel after 

earlier scaling that mark for the first time since 2014. 

Gold near Three-Month High as Geopolitical Tensions Boost Havens 

Gold held near the highest level in almost three months as investors sought clues on whether the latest 

developments in geopolitical tensions over Ukraine would maintain demand for the haven asset. Bullion’s 

appeal as a store of value and an inflation hedge has seen its price hold up, despite the diplomatic efforts being 

undertaken to defuse the Ukraine situation. Gold and oil provide the cleanest hedges for the geopolitical risk, 

Goldman Sachs Group Inc. analysts led by Jeffrey Currie said in a report. President Vladimir Putin countered U.S. 

warnings that Russia may invade Ukraine within days by staging televised meetings with his foreign and defense 

ministers that emphasized de-escalation of tensions and continued efforts to find a diplomatic resolution. 

Moscow has repeatedly denied it plans to invade. 

Elon Musk Donated $5.7 Billion of Tesla Shares to Charity 

Elon Musk reported that he gifted more than 5 million shares of Tesla Inc. to charity in November. The world’s 

richest man donated 5,044,000 shares in the electric automaker from Nov. 19 to Nov. 29, according to a filing 

with the Securities and Exchange Commission. The gift was worth $5.7 billion, based on average prices the days 

he sold shares. The recipient was an unidentified trust and the name of the charity wasn’t cited in the 

document. Musk, Tesla’s chief executive officer, made the donation as he was offloading billions of dollars of 

Tesla stock to help pay a tax bill on the exercise of options.  

Microsoft Back to Office; Trudeau Emergency Powers 

Microsoft Corp. told many U.S. employees to begin returning to their offices starting Feb. 28 in a fresh attempt 

to get operations back to normal as Covid cases abate. In September, Microsoft scrapped a goal of reopening on 

Oct. 4 when the delta variant was raging, even before the omicron variant hit. Canadian Prime Minister Justin 

Trudeau invoked sweeping emergency powers to quell protests against vaccine mandates and other Covid 

restrictions, including measures to choke off the flow of money to demonstrators. U.S. President Joe Biden’s 

effort to vaccinate the world against Covid-19 is falling short, with the globe not on pace to meet a 2021 goal of 

vaccinating 70% of the world population by later this year, Secretary of State Antony Blinken acknowledged at a 

virtual meeting with other countries. Only about 54% of the global population is vaccinated so far.  

Global News & Views 
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Auto / Auto Ancillaries 

Centre's auto incentive scheme to create incremental output of ₹2,31,500 cr 

PLI for auto industry to create 7.5 lakh additional jobs in five years, says official 

Tata Motors expects CNG, electric vehicle sales contribution to go up in next 3-5 years 

Rahul Bajaj: The man who put average Indian on two motorised wheels 

Jeep India to launch 7-seater SUV 'Jeep Meridian' in mid-2022 

Ashok Leyland in discussions to raise funds for e-mobility service arm Ohm along with EV subsidiary Switch 

Banking & Finance 

IndusInd Bank's internal investigation hints at procedural lapses by Bharat Financial Inclusion 

Episode 33 – Lessons on investing from the movie Chak De India 

Investors with higher investment horizons should focus on target maturity bond ETFs or bond index funds  

Human behavioural aspects that affect investment decisions 

Asset quality issues to affect performance of real estate-focused non-banks till FY2023: Study 

Blackstone acquires majority stake in wealth management firm ASK from Advent, others 

Oil & Gas 

Delhi High Court stays notices in relation to declaring Adani gas distribution network as common carrier 

Metals/Mining/Power 

Greenko, Ayana Renewable join hands for clean energy storage 

FMCG/Retail/Textiles/Agri 

Vedanta, Foxconn to form joint venture to manufacture semiconductors in India 

Supreme Court stays resolution process of Videocon Industries restarted by lenders 

Amul asks top retailers to 'avoid' deep discounting on its products 

Dabur becomes first Indian plastic waste neutral’ FMCG company in India 

One thing Covid and its variants failed to stop in India: Alcohol sales 

NCLAT adjourns hearing on Amazon's interim plea to stay CCI's order till February 25 

Institutional investors reject Nykaa parent's attempt to amend AoA 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/centres-auto-incentive-scheme-to-create-incremental-output-of-231500-cr/articleshow/89579886.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/pli-for-auto-industry-to-create-7-5-lakh-additional-jobs-in-five-years-says-official/articleshow/89573561.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-expects-cng-ev-sales-contribution-to-go-up-in-next-3-5-years/articleshow/89540247.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/rahul-bajaj-the-man-who-put-average-indian-on-two-motorised-wheels/articleshow/89530811.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/jeep-india-to-launch-7-seater-suv-jeep-meridian-in-mid-2022/articleshow/89561053.cms
https://economictimes.indiatimes.com/industry/renewables/ashok-leyland-in-discussions-to-raise-funds-for-e-mobility-service-arm-ohm-along-with-ev-subsidiary-switch/articleshow/89572569.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indusind-banks-internal-investigation-hints-at-procedural-lapses-by-bharat-financial-inclusion/articleshow/89575951.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/episode-33-lessons-on-investing-from-the-movie-chak-de-india/articleshow/89562419.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/investors-with-higher-investment-horizons-should-focus-on-target-maturity-bond-etfs-or-bond-index-funds/articleshow/89561082.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/human-behavioural-aspects-that-affect-investment-decisions/articleshow/89561011.cms
https://economictimes.indiatimes.com/industry/banking/finance/asset-quality-issues-to-affect-performance-of-real-estate-focused-non-banks-till-fy2023-study/articleshow/89567475.cms
https://economictimes.indiatimes.com/industry/banking/finance/blackstone-acquires-majority-stake-in-wealth-management-firm-ask-from-advent-others/articleshow/89563206.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/delhi-high-court-stays-notices-in-relation-to-declaring-adani-gas-distribution-network-as-common-carrier/articleshow/89573788.cms
https://economictimes.indiatimes.com/industry/renewables/greenko-ayana-renewable-join-hands-for-clean-energy-storage/articleshow/89580491.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/vedanta-joins-hands-with-foxconn-to-manufacture-semiconductors-in-india/articleshow/89570322.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/supreme-court-stays-resolution-process-of-videocon-industries-restarted-by-lenders/articleshow/89564366.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/amul-asks-top-retailers-to-avoid-deep-discounting-on-its-products/articleshow/89579913.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/dabur-becomes-first-indian-plastic-waste-neutral-fmcg-company-in-india/articleshow/89563079.cms
https://economictimes.indiatimes.com/industry/cons-products/food/one-thing-covid-and-its-variants-failed-to-stop-in-india-alcohol-sales/articleshow/89580052.cms
https://economictimes.indiatimes.com/industry/services/retail/nclat-adjourns-hearing-on-amazons-interim-plea-to-stay-ccis-order-till-february-25/articleshow/89563678.cms
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IT/Telecom/Media 

Gaming industry welcomes Karnataka High Court order lifting ban on online gaming 

Jio Platforms agrees to invest $200 million in internet company Glance for 17% stake 

Mukesh Ambani’s Jio plans satellite broadband rivaling SpaceX, OneWeb 

Jio forays into satellite broadband market, forms 51:49 satellite JV with Luxembourg’s SES 

Pharma/Fertilizers/Healthcare/Chemicals 

Zydus Pharmaceuticals (USA) Inc gets final US FDA approval to market Roflumilast tablets 

Subject Expert Committee recommends EUA for BE's Covid jab Corbevax for 12-18 years age group 

Mindtree founders make Rs 425 crore donation to IISc to help build medical school & 800-bed multi-speciality 

hospital 

Hospitality/Aviation 

Cleartrip partners with Yatra.com to offer wider hotel inventory to customers 

NCLT directs MIAL to give access to Jet Airways employees to its hangar 

SpiceJet postpones scheduled board meeting to consider quarterly results to Tuesday 

Jet Airways to get Rs 50 cr as inter-corporate deposit to meet certain expenses 

Links to important News 

https://economictimes.indiatimes.com/industry/media/entertainment/gaming-industry-welcomes-karnataka-high-court-order-lifting-ban-on-online-gaming/articleshow/89568378.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/jio-platforms-agrees-to-invest-200-million-in-internet-company-glace-for-17-stake/articleshow/89573937.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/mukesh-ambanis-jio-plans-satellite-broadband-rivaling-spacex-oneweb/articleshow/89567171.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/jio-platforms-luxembourgs-ses-form-5149-satellite-jv/articleshow/89557207.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/zydus-pharmaceuticals-usa-inc-gets-final-us-fda-approval-to-market-roflumilast-tablets/articleshow/89561891.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/subject-expert-committee-recommends-eua-for-bes-covid-jab-corbevax-for-12-18-years-age-group/articleshow/89573641.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/mindtree-founders-make-rs-425-crore-donation-to-iisc-to-help-build-medical-school-800-bed-multi-speciality-hospital/articleshow/89565007.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/mindtree-founders-make-rs-425-crore-donation-to-iisc-to-help-build-medical-school-800-bed-multi-speciality-hospital/articleshow/89565007.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/cleartrip-partners-with-yatra-com-to-offer-wider-hotel-inventory-to-customers/articleshow/89572598.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/nclt-directs-mial-to-give-access-to-jet-airways-employees-to-its-hangar/articleshow/89575372.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/spicejet-postpones-scheduled-board-meeting-to-consider-quarterly-results-to-tuesday/articleshow/89574930.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/jet-airways-to-get-rs-50-cr-as-inter-corporate-deposit-to-meet-certain-expenses/articleshow/89570424.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Shreyansh N. Mehta Research Analyst(s) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly related 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non-rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in clause (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Research 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from those 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are 

affected by the currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from 

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other 

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com


Morning Note 

 11 

Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company 

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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